
16

Nove

Allan!

The Financial Position

GREAT BRITAIN AND FRANCE

is tt forth in an interesting in
urn current issue

--TREND OF THE TIMES"
wlu.li also ionium particulars

rrg.rcJIng

ANGLO-FRENC- LOAN

topjf a i t& pfomaviy wtitftd on
muent.

..x, fm I rrnt 7.ms .' a

A. B. Leach & Co.
In.eatmant Securltiei

149 Broadway, New Tor.'
Phil liufTnl.i

Huh linnri-

J. Rice, Jr.ft Co.Buy & Sell
Bibcock & Wilcox
Bucyrus Co.
( ornputinn-Tsb- . Recordi nj
E. W. Bliss
Int. Salt Stock & Bonds
Midvale Steel
Milliken Bros. Stocks
New Jersey Zinc

Y. Shipbuilding
Safety Car Htg. & Ltg.
Seovill Manufacturing
Winchester Arms

J.K.Rice.Jr.&Co.

Babcock
& Wilcox

FREDERIC H. HATCH & CO.
I hone .1 :ui t.. New Inrk.
Private 1.1 phone tn iiuKum .in.i Khuailclphli

KIDDER, PEABODY & CO

US Dovonort.ro St. 17 Wall St.
Bsjaisjfii New i k

l iirrrMiiiil nf ff

BARING BROS. 1 CO., LTD., London

II Ml 111. II laid

Union 1 rust Co. of New York
M) BROADWAV

ACTS U EUCU10R,GWR0UH.TRUSTEE.i;

llmt.- lnlrr't mii tlfpttkil.

"HALF STOCKS ON NEW BASIS.

Hiui' k Ksliai nifr Will Qstutc
uh llullnr

Boglnnlng nexi Wedne&tduy morning
all r the ocMllrd "half atocka" Mated
on .Ita Htoch ICxt'hangt wU bo daa!t in
on u buaia Itiattvd of parcant
vgv baa la. The "half tlocka" art Ihoaa
With a par ValUfl 5"." per in
Mteuii ? 00 per share. Heroiofoi
there Blockfl have bean ilaajt In 0:1 j
ptreemtage baa an hough thay were
1100 atoolca. Owing to way uf do
tin; buatrieati great ileal of ionfualon
ha reaulteil, eapeeiall) In the execution
of latter and telegraph order.

.x a reatilt of t tie naw rule price
bang will -- on Wedneaday in

tin' following "half etocka" locks
Pannaylvanla. Iteaillng. drat end eecond
praferrad and roinnwn; Delaware) lack
nwanna and Htern, high Valla)
Long land, Murrta and timit Waat
Inghoune A Brake, Weatinghouee Kloc-tr- i

and Manufa't uiing and Phlladel
tii Company. Then are .1 few oiher
laauaii whU'h a111 be uffacted b)
ruling, but ilieac an the more active
lajatwM In wliU'tt the change prioasj will
hi- - noli il

To llluHtrnte thti more fully one ex
lUnple In given; Heading common cloaed
last niiriii a -. Vtre lite changed
boat of dealings in ff - t now it would
be iuoted at Bl This doen not mean
that (here ia any actual change in tin
price uf the vtock. apparent cut.
in ojuoted prlccB are no occnalon for
aJarm.

THE COFFEE MARKET.

Bjli He VfAecHlatlve laitereat- -

Trn.lcra to uRisr.
The tie hit urea iiui krt clOemJ irresular

fr tenlay. nii riuei point uti to notiil
Hi'. There waa reey liitle anerulaiive iniereat
in ttir rABrkel as trailer rlevotetl nioal
1 heir attoullon In n'i.ir fnt urea for which
there a nmcti broader ntarkei Coffee
tri'Ts a.i,nvf.i mi ailvamttiaj leiHtoncy at the
at att, tint here waa not enough datni o to
fuatain t h- upward movement Total tram
aj lions it, ." baas

in hr Ion 1 no martcej nerr 11 n
'liaiiKed at 7' .ink for Rio Ta u tui r oanta
for Vanloa is

lirasillau markets rr stead Km "s oinl
gaiUoa la re iiih hanyeil a' and .47"
icapeclively RJio and :i!itf raceiuts totajled
;n,aaa ii-- - Van bad aa.aii aial .inn
ctiahJb II.eM The rale nf k.u eBchange on
Itonoott .uh anc
were
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FINANCIAL NEWS

AND COMMENT

Woiii'Hi Bhim CairhNl to

iiiu'in'sf Prleei f Vast on
Active Bnylnir.

WAR STO KS A it K HK.WY

:i:i kteplnaj tramaetloni on i!ie
iiich if Mpandod activity
roachod huM '!. trading In m.p

HtK!v market I'OStOrda) made ;i

pronounced mvtmonl Inio the
rood nii:ires urn! varMHia other doacrlp
:ii r.i uh iii hove woi bean doflnltoty -

H .'Intml iili the FOCtnl K)criilRtlo:i In

;ir K bocks. In nioKt rOOptetS IhO ca-
nton waa aratlf'lnai to titr bonklnc and
nro!ier;p OORrmunlty a Well im to in- -

triiinent followors of tiir market who
had brllevod thai the limt was ripa r.ir

.1 diversion of Irltofeat 10 itandard
at cka hs Oroukl help t place th" maika:
in amofc baUv fed i":tion and oelloved
also Hmt 1 co, illtlont dovetoplni In

genarai buolnoti irarniJted mote ad
eenced pri-- iari fur Blocks f r which
war order prcSta iou'.iI not l' ilra".ls
urged,

luiia sold at the hletiesi pricss or tha
mr. .heir atatlatii ul awriiRf i lalias

more than two polrtte, and,) J such mar
Uat im been seen In Wall Btree, for
montho, for t i iha atten "ii the rails all
btji monopoilaod dtatlnini. h waa a day

f liroafl tiatlililC. l.owapr, I li.'UfZ .

I there were erase eurre.s in ths move
mont of iri.-j- Tht .'lo waa strong
r.ir c c railt ad lie ami fr s, mo st.tml- -

ai"'i ifiiea or other descriptions. ti
pers were eaay and stocka wn--

I dlatlnetly heavy, alth ogh thr' were no
i'.ir:is of real liquidating pressure

; thorn. T..'y mi mad 0 viiffa. irorr frtini
a Niidda lack of excited demand.

Buying :.!a.!l tlir war tlak ui
asaki ia iht morning, but It waa soon
tnanifoat that rho market in Ihem W'ua

Itno elded, lletniv tlir oiiil of the fore- -

'noon they iitinir fire and railroad aharei
I hen moved forward briskly. Coppers,
which hail continued the advance begun

l.in Thursday, were held back by irau- -

ei'" profit taking and by soma apparent
' foreign aelllng i f aharaa which have lone

found favor in Burope, hui tiierr era
atlll iv.anifeate.l .1 uimhi annortlve ea
paclty for copper ato ka Traotlono arnl
other laauaii not of tiie war order variety
attracted p relatent buying nil day.

Particular reaeoiM for the ii-- e i.f i l I

frrenl railroad securltlea arere put forth
In apacotatlva etrclee, but .t would seem
to be enough to aa of Uiem that there
are sufficiently strong general srgu
inenta for improvemoni In ralla. Critics
of aortd prejudices afaerted that they
..ore going up too fair after being held
ilown ao love Inn ths ease With which
tlu y toi'e win lil.' a .'o!iwueiH-- of
aoarclt In the face of any material
apeculatlv and vea menl inquiry for'
them. Lvcn s Wall "reel educated to
the vlotent a ilon of tha .ar stoeka had
to aiiiii.t that it waa aoi noeessarlty
attn of eras) buying hecaiias tha rail
road ahaiei gained from 1 to : polntij
without dlaloylng aymptoma o. falter I

inr
Very poaalbly .1 rulatlve public

trained to war atock tin ttuationa mis'.it
he tempted to rush .mo aiia wuii the
iilea o;' parlio ta .11.: .Hilar pi".
formaneoSi but there are plenty of valid
roaso.'.o for not regarding a ipld apoc

' ulatlve absorption of aeaeoned stocks
? Oaiifr rou or even detrimental. That
such an absorption la needed tti vvi!
gtreet tj roadjuai the market situation
:a aliiioa: learoii mouth In itself Tiieie

however, tu he take into eonaldera '

lion the fa; tora of general buslneaa
which are inrrea .,1111 in atrength.

Moreover . hr idly better btiianccd ami
broadly eaabliahod std k market will

I conduce to tiie development of nw
financlng u? domeatlo out rprles In this
seciUel of ancourageine.il to Pnani ii at
tlvlty which has boon raralahed b) the
au, taa of tile A iRlo-l'- i en, h lieal-- '
Inra iii the loan began on tin- gtuek
Bachangs yeotsrday at tis.

So fjr aa the :aila were eoncernod it
wwa d Uiat forelffn llguldal
tlon waa no to. ger an obstacts to ad
vance, This had ihe effe. of Inducing

j
' mote confident purchases In t w railroad
ilepartineut, n t an lniiat'ta Influence
in tiie Wail Htreet aseelon ar.is f.:e proof
given in the orop returns published
Thursday that prospects for proaiierlty
had never heen better has-- ii in tha re
arardi of sgrl ulture.

FOREIGN EXCHANGE WEAKER.

Larfie snil of I om mrrtlnl HI I la

iierhanala; Markri.
Foraifn xi"tian(te rate, w ith : tX

'rpjtlun of marUs axohailfpe, wrr Ren,1--
.

ally weaker yetenlay Brokera sat"!
there was a la raja ailppt) of oommaivta
bltla ovarhanaTliitT tha ntarkat, ami thiHj
aai mainly fo:- the ti ctfna
atari U k anl franca

' SlerliiiK c!jriel a' I.' J fr ilen,aml
ami 4.7 for t able, as comoarod with
4.m"n and 4 7" "a, on Tituraday, lranoB
weTe easier at VM!. for chacka and
5.Sti Ha cotnoaraaj witii a pfavtoua oloaa
Oef S.I1 and S.10 14, Italian Ine aold (It an
front io 1.01, and ruble a dacllnad
from :;t to 4 4

Mar'iK advanoad to B24 tor ala;ht
drafta and i.'7 for eabloa t ooniaparad
wuii 93 ami BJ" on 'i nuraoay. Ana- -

trtan ttronan aaa uticnaiiarati .it ita loir
raoord prlt e of i 4.10.

COTTON GOODS STILL ADVANCE.

"lU'iiiionilal' Itrnoria Mwlfl na

of tetuota I liina.
Ovy Ooosta Rconomtot nays: "Tiie

fanaral advajtoa in oiion aoda Wahion
We re(ioite-- l laal wek Ita?- - COtlilnuad,
in fa't ao swiftly ara ravlaloitsi ntfada
thai fainr of h Nt'Htng; afanta ain un
will ina; to u.'innunce their naw Uotationa
tn j.rlnt

"Ainoraj tha I inn advanoad are drB
flnaThaana, fint n ItnarialB. parcaJaa.
pHnta and wide and narrow blaaontd
fooda, it is afapararH that dlatrtoutora
Bra UextnninK' to rralizi MjtB' In'
:i!l hHndM a re low an-- i tliat nuiTuifactur- -

Bra, not havlnt antlcluatad tha F:er-i- i ad,
vanoa In taa ootton, im e nalttiai1 laid in1
aujM i.e of taw matrilal nor made up
good-- , for BtsBOli.'1

LESS FALL WHEAT PLANTED.

'Modern Milter" llrpnrl. ill ,o g

Per I Sgt. Ileereaee.
Chioaoo. x. 'i he ifodarti Miller

crop outlook i "Kail wheat sowing ''"- -
lOW la t year ami 'he vee.1 bad ' ;i eeily
land Is not a good aa usual, Uutlook
is for ..Inter ..heat aorsags I" to I ii per,

loant, heioi.' luat ..ear.
"Movement front farina lias enlarged,

hut Increaaod milling demand baa ab
rti.i neii an enei.iiKS ..lull. lal'mera are
holillna for lilghar prie.-- ', '.ill'
prevsni large market aocumulaUona at I

the prine lavele,
"Mill atOCka aie fully ... per oent

below inat year."

I mm, Heerlpl, Vealerila..
The total reoeipta for iimiea hi iim

Cuatom, House yesterday wire j,
which 1171,401.10 waa for

marrbanellsa withdrawn from bonded
warehouaea and III,1S3.1I for reit-n-

importutiona.
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NEW YORK STOCK PRICES.
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SEEN IN STEEL MERGER

Schwab Believed ! tVmit

Plant for t'st! in Kxpcdlt.

inii BxpoHs,

Tiie gueitlon , continually
AViiy aiiould ihe Bethlehem S.e. Co

paiiy dgglra obtain control or

l'e.inie l.ntd.i and Mi'vlaml Compalne.
nrhK'h to aonio extent are operating ,,

the mme lines? In topi, it la pointed
out that the propoeed merger Mrouhl
cure to the Bethlehem or Rchwub 1; 1.

e.ata a largo chrome nickel ore atlppl;
Cuba (vaiiiaMu in making armor plan ,.

which praawrey sdiolna the me land ai- -

i ra.ly (,1. lied h. the Bethk'hein Ptteel
Cnmpany. Anntlier mIih is thai i

heen the ileidre of Mr, RchWab tot .

Ume to be in puaaasaloii "f .1 iMeaati
mill. Wltleh would fuollrtate tin exp
btiplnessj, now so large a faciei In t .a
liellllt'llelll Tin- Mar. land Slni

nipanv is a sUatsadlary of ihe IVi
vaiiia, ami iia aotiulrenaeni aotiki
another valuable shipbuilding pi
Into the handa of Mr. S.ii..au

l'or ears of course Ihe Slekibultilluf
Industry haa bean at a discount, h

with iim chrvngod attitude "f tin ...
latratlon and tin' attomt publbt aeiitiiui
In favor of a Riorchant marine ia, ..
look la eery atscouraginej for the
huiidtnit Industry roe .ears in uomi
already polntM "in the marine hj
the Atlallth' iia.e their Snl rS
ia pneity aoi,i for eighteen montha in
two years and there la enotusli kuaii
in Sight "I a protitaliie nalU e In ei
0OUI ago the inapiiienictit Of StllpbUl '

pi ope rt lea.
Aii'ith..,- reason aaalgnatl 'a thai 1.

e.ip.ii'itj' for many months Hi

lehent, llhe other s:eri oomtMttiles,
need ,if crude Bteel, win h 1.0:, Id cntlhla
it to take .n additional prodtubte
bunlneas for delivery in IDII. Thfl
eytvanla steel Cotrepari' haa ita t'antt'.'ity
aold fur ihe curreni year and has
moderate tontiaxo sold for 1910 Thi
put of a lai'Be p i.porti if its
hetarth furnace and Biassmer convi
hoaever ...mid he available next
i.n- asMhlehern's use.

The RchWab int. rests HOW "
Harlan a llolllngaworth Corporatioi
I'V't- River Hhlpbultdiiig iNunpsti,.
tiie 3t ore Bros, anls ai Kllaabrt
.1.. oil toe Atl.tllte- COaat, 41,(1 tin I

Iron Works in, the Par-Il- l

is al-- .i Maid that the New Vol I.

im 1' iim company a policy ia more or 1.

controlled by t lie aanu. intereai.
I there an- rumors that even the Sea.
port Newa Rhlpbulldlng and In. iim ,

Company la Identuled more r leal
cloaely with tin- Rchwab IntercatM. con-
sequently tli- - sctfUlremettl of ihe Mary,
land Rteel Company ,rmld seem '"
In at" a future shipbuilding rontli 1111 "'
Accordinsj to latest advice, howiiver,
there is aiiiall probability that Hie M.ii
land or the Pannaylvanla atvel "
puliiea will Im- ahsorhed h H i!, I, n
interest:,, yesterday an Informant
the ateej trade, thoroughly am, rea
wltli current events, declared llmi prior
to the inn. li talked nf meetina In New
York s fe- days ago, tin- dlr . i.., - t
tin Rothlehern company hud vii ed ud
verse Iy concerning tin aispiii imiti nf

Pennsylvania Rto ! Coinpan- - atul
allied properl ea. Mi '..i
tha option mi tin- Peiinaylvnniu Kt.-.--

Company Block, was 1,, Plilludelph
the lime of t o- ii 0 iiieinet tn.
Ing ai t'i Bethlehem Rt Coi.ipi
ofllce ouae,unl 1.. :t s
that only 'ambl a a id
companies will be mi rgvd.
this latter combination. .

' will take place some tin. Ni

Th Inquiry veaterda: for
to.OM to n of round ateei
manufacture uf high exploai.
delivery oyer the whoti of Itllil
of HboUl 3,000 tons a month ii-

fa ' that a I., i k
si Itlt'h allells.
s Ifiratlona, ii

Thtirsda) Th
these sheila wet
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fur .ally 1818 Shipment with

MU"

Pittsburg tip.
Toungatown Rheel and Cm
lias runtracta for ateei peiMiuii,

export loo,
tin- - laal sixty iiiiys. This compan)

prevloual) reported, 1... taken
trint dfty-tw- o miles of inch
p:pe for die BaMtem Ohio (in- - CoiupMi
arlileli will be laid between Canton and
Touilgatown, Uhlo, The Mark Mai
fa. Urlng C.iinpaii. of CblellB" Im.- -
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